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教學目標:
The basic thrust of this course is to provide a conceptual framework within 
which the key financial decisions of the multinational firm can be analyzed. 
That is, it builds on and extends the valuation framework provided by 
traditional areas of corporate finance, including capital management, capital 
budgeting, cost of capital, and financial structure. 

課程進度及綱要:
This course use of financial analysis and reasoning in solving international 
financial problems inherent in multinational firms. Besides, this course also 
explore from the perspective of a multinational corporation, concentrating on 
these elements, including multiple currencies with frequent exchange rate 
changes, varying rates of inflation, multiple money markets, exchange 
controls, segmented capital markets, and political risks such as 
nationalization or expropriation. The objectives are to provide opportunities 
include the ability to obtain a greater degree of international 
diversification, as well as the ability to arbitrage between imperfect 
capital markets, thereby obtaining funds at a lower cost for multinational 
corporations. 
The contents of this course can be summarized as follows:
(1) Environment of International Financial Management: Introduction of 
multinational enterprise and multinational financial management; The 
determination of exchange rates; The international monetary system; Parity 
conditions in international finance and currency forecasting; The balance of 
payments and international economic linkages.
(2) Foreign exchange and derivatives markets: The foreign exchange market; 
Currency futures and options markets.
(3) Financing the multinational corporation: International financing and 
national capital markets; the Euromarkets; The cost of capital for foreign 
investments.
(4) Foreign investment analysis: International portfolio investment; Capital 
budgeting for the multinational corporation.

參考書籍:Alan C. Shapiro, “Foundations of Multinational Financial Management,” 
John Wiley & Sons, INC., Fourth Edition, 2002. 

評分方式:(1) Class Participation 20%
         (2) Assignments  20%
         (3) Mid term Exam    30%
         (4) Final Exam  30%


